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New High-Priority Gold Targets Identified at Cue

1 New 500m long high-priority gold target identified 600m south of
the high-grade Break of Day gold deposit

1 Drilling at Break of Day to recommence next week

1 Drilling identifies anomalous gold in shear zones highlighting three
new priority targets proximal to the Tuckabianna mill on the
northern tenements

Musgrave Minerals Ltd (AMus gMGV/Yyiepeasedrto réporhtieat n€x0 mp a n
high-priority gold targets have been identified for drill testing on the Cue Project in the Murchison

region of Western Australia. It is also pleased to provide further assay results from the recently
completedr ever se ci r drilipragram at Gue And @ @dvise that drilling at Break of Day

is expected to re-commence next week.

On 18 July 2017, Musgrave announced that it had exercised its pre-emptive right to acquire Silver
Lake Resources Li mi(thed d v e fnter@sk ik ¢hd joiRt venture enabling
Musgrave to move to 100% ownership of the key tenure on the Project.

Musgrave Managing Director Rob Waugh commented, These results support
very positive view on the gold prospectivity of the Cue Project. We continue to identify high-priority

targets and have a strong belief in the upside potential of the project. The Louise target south of

Break of Day has the potential to be another high-grade gol d di scovery opportul

New Gold Targets

Soil sampling has identified an extensive gold soil anomaly (Louise Prospect), approximately 600m
south of the high grade Break of Day gold deposit (Figure 1). The Louise Prospect gold target is
over 500m long and 250m wide and covers the southern extensions of both the Break of Day and
Lena shear zones. The anomaly has a peak gold value of 1,382ppb Au in soils (1.3g/t Au) and has
never been effectively drill tested. The soil anomaly follows a series of old workings analogous to
Break of Day. Dirilling is planned to test this high priority target during the next phase of RC drilling
that is scheduled to commence next week.

Further Results from May 2017 Drill Program

The base metals and gold focused drilling program was completed in late May comprising 16 drill
holes (Figure 2) for a total of 2,720m. Drill hole assay results have now been received for all drill
holes (Table 1) with results from 17EPRCO001 through 17EPRCO005 were previously reported (see
ASX announcement 26 June 2017, i Hi gh Gr ade Zinc I ntersected at |
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Drilling at three targets returned significant gold anomalism, CV19 (17EPRC009), CV20 (Lady
Stardust - 17EPRCO010) (Figure 3) and CV22 (17EPRCO011). Strong shearing, alteration, the
presence of semi massive sulphide (pyrrhotite and pyrite) and highly anomalous gold was
identified (Table 1). Follow up geochemical surveys, and further drilling is planned on these
targets, which are within 10km of the Tuckabianna mill that was recently purchased by Westgold.
Highly anomalous copper and zinc was also identified in a number of drill holes (Table 1). Down
hole electromagnetic surveys will be undertaken on selected drill holes late this quarter.

Drill hole 17EPRCO010 intersected elevated gold including 18m @ 0.1g/t Au from 102-120m and
terminated in a second zone which assayed 1m @ 1.24g/t Au at the end of hole at 159m.

Musgrave Minerals has qualified for Western Australian Government Exploration Incentive
Scheme (EIS) co-funded drilling support for this drilling.
Drilling at Break of Day to Recommence

Drilling is scheduled to recommence at Break of Day next week testing extensional positions to
extend both the Twilight and Velvet lodes to south and to also drill test the new Louise target.
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Figure 1: Plan showing new Louise gold target south of the Break of Day and Lena gold deposits
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Figure 2: Plan showing locations for RC drill holes from the northern
Hollandaire area
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THE CUE PROJECT

The Cue Project ( At Hre and®JoiatjVentute GApreeinent wiah SHvarrlLake.
Musgrave has met the Stage 2 Earn-In and holds an 80% Joint Venture interest in the Project

which consists of the Moyagee Gold and Hollandaire Copper Resources (see ASX announcement

25 November 2015, AMusgrave Secur eso0)Adavnadn ceuwr rGoou
tenure in the highly prospective Murchison province of Western Australia (Figure 4).

On 23 June 2017 Silver Lake announced that it had agreed to sell its interest in the Cue Joint
Venture to Westgold Resources Ltd subject to Musgrave Minerals Ltd not exercising its pre-
emptive right pursuant to the Cue Farm-in and Joint Venture Agreement.

On 18 July 2017 Musgrave announced that it had exercised its pre-emptive right to acquire Silver
L a k énterest in the Cue Project Joint Venture.

On 23 June 2017 Westgold Resources Ltd announced that it would purchase the 1.2mtpa
Tuckabianna Gold Plant to increase its optionality for growth in the Southern Part of its Central
Murchison Gold Project.

The Cue Project is in a well-endowed historical gold producing district in the Murchison region of
Western Australia with three currently operating gold plants (and potentially a fourth in
Tuckabianna) within trucking distance of the Cue Project.

The Company believes there is significant potential to extend existing mineralisation and also
discover new high grade mineralisation within the Project area as shown by the recent success at
Break of Day and Lena.

Enquiries:

Rob Waugh

Managing Director
Musgrave Minerals Limited
+61 8 9324 1061

About Musgrave Minerals

Musgrave Minerals Limited is an active Australian gold and base metals explorer. The Cue Project in the Murchison region of
Western Australia is an advanced gold and copper project.
discovery and extensional drilling to underpin studies that will demonstrate a viable path to development in the near term.
Musgrave also holds an active epithermal Ag-Pb-Zn-Cu project in the prospective silver and base metals province of the southern
Gawler Craton of South Australia and a large exploration footprint in the Musgrave Province in South Australia. Musgrave has a
powerful shareholder base with three mining and exploration companies currently participating as cornerstone investors.
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Figure 4: Cue Project location plan




Table 1: Summary of Drill Hole Locations and Significant Assay Intervals

Drittole | i, | Prospect | SEN0 | MR Gltees) | earees) | () J(%?L o | "o | 60 | o | @o |
*7EPRCO0L | RC Colonel 612505 | 6979220 325 60 445 99 60 6 03 | 10 | 17 1
*17EPRC002 | RC ng’snte' 612795 | 6978965 360 60 444 297 233 6 02 | 02 11 4
*17EPRC003 | RC cvo3 613550 | 6979500 360 60 441 117 NS
453 135 21 21 19 | 04 | o5 6
*17EPRC004 | RC MtEelya | 612910 | 6977470 50 60 including 33 4 81 | 15 | o6 21
101 2 13 | 01 | o1 ;
453 111 12 16 31 | 02 | o1 2
*17EPRCO05 | RC MtEelya | 612930 | 6977455 60 60 including 17 2 181 | 05 ; 3
765 75 06 | 03 | 01 2
17EPRCO06 RC cvog 617980 | 6971590 305 -60 416 237 NS
174 8 - |ois| o2 ;
17EPRC007 RC cvisa 613900 | 6969240 360 70 416 243
187 8 071 | 0.06 ; ;
17EPRC008 RC cvisb 613650 | 6968990 355 70 416 201 NS
108 24 - | o029 ] ]
17EPRC009 RC cvig 611450 | 6970520 35 -60 416 195 162 12 ; ; 0.12 ;
186 6 ; ; 0.19 ;
36 6 : ; 0.19 ;
17EPRCO10 RC cv20 610720 | 6969400 90 -60 416 159 102 18 : ; 011 ;
158 1 ; ; 1.24 ]
1 5 ; ; 0.35 ;
17EPRCO11 RC cv22 610200 | 6968020 330 -60 416 159 113 10 : ; 0.18 ;
153 6 : ; 0.44 ;
17EPRCO12 RC cv2s 610515 | 6965870 110 -60 416 117 64 2 017 | - ; ;
17EPRCO13 RC cvar 610610 | 6965830 120 -60 416 147 116 1 012 | - ; ;
17EPRCO14 | RC cv29a 609300 | 6966160 120 -60 416 83 NS
17EPRCO15 RC cv29a 600208 | 6966162 300 -60 416 171 137 1 012 | 0.06 ; ;
17EPRCO16 RC cvas 611950 | 6967240 340 -60 416 249 219 1 012 | - ; ;

Notes to Table 1

1. An accurate dip and strike and the controls on mineralisation are only interpreted and the true width of mineralisation is not
yet confirmed although it is expected to be 60-80% of the intersection width.

2. Six metre samples were collected for the entire drill hole. One metre individual samples within the visible sulphide zones and

re-sampling of anomalous results are re-submitted for analysis.

g/t (grams per tonne), ppm (parts per million), ppb (parts per billion), X = below detection limit, - = no significant assay

NSI (No Significant intersection) i No gold assay above 0.1g/t, Cu or Zn above 0.1%

All analysis was undertaken by Genalysis-Intertek in Maddington, Western Australia using four acid digest and ICPOES multi-

element analysis and 25g gold fire assay.

6. *result previously reported

arw

---ENDS---




JORC TABLE 1
Section 1 Sampling Techniques and Data

Criteria Explanation Commentary
Sampling Nature and quality of sampling (e.g. c| Sampling is undertaken using standard industry practicelsiding the use
techniques channels, random chips, or specific specialil of duplicates and standards at regular intervals

industry  standard measurement  too
appropriate to the minerals under investigatio
such as down hole gamma sondes, or handh
XRF instrumentsgtc). These examples shou
not be taken as limiting the broad meaning
sampling.

All Reverse circulation (RC) samples are gplit-3kg in weight through g
cyclone splitter on the drill rig.

A Thermo Scientific Niton GoldD XL3+ 950 Analyser is available on
aid geological interpretation. No XRF results are reported.

Soil ampling is undertaken using standard industry pices including the
use of duplicates and standards at regular intervalsl Sampling was
undertaken on 5fh spaced lines and 25m spaced intervals. Sampée
taken from 1625cm depth with a 250 microsieve (60#). Average sampl
size was ~150g. The spl@ was then placed in geochemical sample ba
and sent to Genalysisitertek in Maddington, Western Australia for go
(Au) analysis using a 25g fire assay technique.

Analysis of soil sampling results indicated results that returned >7ppk
were anomalais, with results >12ppb Au considered highly anomalg
Anomalies referred to in this report are coincident with interpreted shgq
zones that host the Break of Day and Lena Resource immediately t
north of the sampled area.

Include reference to measures taken to ens
sample representivity and the appropria
calibration of any measurement tools
systems used.

All co-ordinates are in UTM grid (GDA940x%nd drill hole collarshave
beensurveyed by differential GPS to an accuracy of 0.01m.

Aspects of the determination of mineralisatiq
that are Material to the Public Report. In cas|
GKSNE WAYRdZAGNE &aidly
KAa @g2dfR 0SS NBEIl
circulation dilling was used to obtain 1n|
samples from which 3kg wapulverised to
LINPRdzOS | on3 OKINEBS
cases more explanation may be required, s
as where there is coarse gold that has inherg
sampling problems. Unusual commodities
mineralisation types (eg submarine nodulg
may warrant disclosure of detailed information

RC samples were collected as 6m composites for all drill holes i
current program. One metre individual samples are immediately submi
for analysis where a higprobability of mineralisation occurs (e.g. qua
vein lode or sulphide). All one metre samples are split-8kd in weight
through a cyclone splitter which is air blasted clean at the end of each
rod.

Individual samples weigh less than 3kg to endotel preparation at the
laboratory pulverization stage.

The sample size is deemed appropriate for the grain size of the materig
being sampled.

Samples are pulverized to 85% passiigum and four metre
composite All analysis was undertaken by Genalysestek in
Maddington, Western Australia using four acid digest and ICPOES
multi-element analysis and 25g gold fire assay.

Drilling techniques

Drill type (eg. core, reverse circulation, opef
hole hammer, rotary air blast, auger, Bangk
sonic, etc) and details (¢ core diameter, triple
or standard tube, depth of diamond tails, fac
sampling bit or other type, whether core
oriented and if so, by what methpdtc).

An RC drilling program was undertaken by Ausdrill with a 5 5/8
hammer. A total of 16 RC holes have to date been drilled in this prog
over 13 separate base metal and gold targets.

Historically Silver Lake Resources Ltd (SLR) undertookndR@izanond
drilling at Mt Eelya and Colonel between 2010 and 2013 with some pg
documented shallow historical drilling prior to 2009.

A combination of historical RAB, aircore, RC and diamond drilling has
utilised by multiple companies over a thigar period across the broadg
project area.

Drill sample
recovery

Method of recording and assessing core g
chip sample recoveries and results assessed.

RC bulk sample weights are observed and ndtedr field ToughbooK
computer by MGV field staff

Measures taken to maximise sample recov:
and ensure representative nature of th
samples.

Drillers use industry appropriate methods to maximise sample reco
and minimise downhole contamination. A cyclone splitter was utilised
split 1-3kg of sample by weight. The splitter is air blasted clean at the
of each 6m rod.

Whether a relatioship exists between samp
recovery and grade and whether sample b
may have occurred due to preferential loss/ga
of fine/coarse material.

No significant sample loss or bias has been noted.

Logging

Whether core and chip samples have bg
geologicdly and geotechnically logged to a lev|
of detail to support appropriate Minera
Resource estimation, mining studies a
metallurgical studies.

All geological, structural and alteration related observations are store
the database.

Whether logging is qualitative or quantitative i
nature. Core (or costean, channel, e
photography.

Logging of lithology, structure, alteration, mineralisation, colour and ot
features of core or RC chips is undertaken on a routimdasis.

The btal length and percentage of the releva

intersections logged.

All drill holes are logged in full on completion.
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Telephone: (61 8) 9324 1061 Fax: (61 8).9324 1014

Web: www.musgraveminerals.com.auEmail: info@musgraveminerals.com.au

—

CAGN:2143 890 671 sl


http://www.musgraveminerals.com.au/
mailto:info@musgraveminerals.com.au

Subsampling
techniques and
sample
preparation

If core, whether cut or sawn and wheth
quarter, half or all core taken.

No diamonddrilling was undertaken during this program.

If noncore, whether riffled, tube sampled
rotary split, etc and whether sampled wet

dry.

RC samples are routinely cyclone split and kept dry by the us
pressurised air. No wet sampling occurred.

Fa all sample types, the nature, quality an
appropriateness of the sample preparatig
technique.

Drill sample preparation and base metal and precious metal analyg
undertaken bya registered laboratory (Genalysis Intertek). Sample
preparation by dnpulverisation to85% passing 75 micron.

Quality control procedures adopted for all su
sampling stages to maximise representivity
samples.

Field QC procedures involve the use of certified reference standarsig)
duplicates(~1:30)and blankg1:50)at appropriate intervalgor early stage
exploration programsHigh and medium base metal and gold standards
used.

Measures taken to ensure that the sampling
representative of the in situ material collecte
including for instance resultsfor field
duplicate/seconehalf sampling.

Sampling is carried out usirsiandardprotocols and QAQC procedures
per industry practice.

Duplicate samples are insertdet1:30) and more frequently when in hig
grade mineralisationand routinely checkedgainst originals.

Whether sample sizes are appropriate to t
grain size of the material being sampled.

Sample sizes are considered appropriategi@in size of sample material t
give an accurate indication of gold mineralisation at Break of Day. 8asn
collected from full width of sample interval to ensure it is representative
samples lithology.

Quality of assay
data and
laboratory tests

The nature, quality and appropriateness of tl
assaying and laboratory procedures used g
whether the technique is considered partial
total.

One metre individual samples are analysed through potential gold and
metal mineralised zone\ll analys was undertaken by Genalydigertek
in Maddington, Western Australia using four acid digest and ICPOES
element analysis and 25g gold fire assay.

Complete drill holes are analysed six metre composite samples.
Internal certified laboratory QAQIS undertaken including check samplg
blanks and internal standards.
This methodology is considered appropriate for base metal mineralisg
and gold at the exploration phase.
Soil samples are sent to Genalylsitertek in Maddington, Western
Australiafor gold (Au) analysis using a 25g fire assay technique.

For geophysical tools, spectrometers, handh
XRF instruments, etc, the parameters used
determining the analysis including instrume,
make and model, reading times, calibratio
factors appliecand their derivation, etc.

No geophysical tools were used to estimate mineral or elem
percentagesMusgrave utilise a Thermo Scientific Niton GoldD XL3+
Analyser to aid geological interpretation.

Nature of quality control procedures adopte
(e.g. standards, blanks, duplicates, extern
laboratory checks) and whether acceptal
levels of accuracy.€i lack of bias) and precisio
have been established.

Sandards, duplicates blanks, and repeatsare utilised as standard
procedure. Certified reference materials that are relevant to the type
style of mineralisation targeted are inserted at regular intervals.

Verification of
sampling and
assaying

The verification of significant intersections
either indepadent or alternative company
personnel.

Samples are verified by the geologist before importing into the m
database (Datashed).

The use of twinned holes.

No twin holes have been drillethy Musgrave Minerals Ltd during th
program.

Documentation of primary data, data entr
procedures, data verification, data storag
(physical and electronic) protocols.

Primary data is collected using a standard set of templates. Geolq
sample logging is undertaken on one metre intervals foR@lldrilling with
colour, structure, alteration and lithology recorded for each interval. Dat
verified before loading tdhe database. Geological logging of all sample
undertaken.

Discuss any adjustment to assay data.

No adjustments or calibratits are made to any assay data reported.

Location of data
points

Accuracy and quality of surveys used to loc
drill holes (collar and dowhole surveys)
trenches, mine workings and other locatiol
used in Mineral Resource estimation.

All maps and laations are in UTM grid (GDA94 Q¥5and have been
surveyed omeasured by hantield GPS with an accuracy>a¢b metres.
Down hole surveys are undertakensing the axis or reflex digitg
clinometer down holeool in either continuous reading mode or at regul
20m intervals.

Specification of the grid system used.

Drill holeand sample siteo-ordinates are in UTM grid (GDA940xand
converted from local grid references.

Quality and adequacy edpographic control.

Historical dill hole collars andw [ Q &surveyes by qualified surveyors
most instances in the resource areas. Differential GPS is used to surve
hole collars with an accuracy ofrdnm YSGNB Ay Of dzRA

Data spacing and
distribution

Data spacing for
Results.

reporting of Exploratig

Variable drill hole spacings aresed to adequately test targets and al
determined from geochemical, geophysical and geological data toge
with historical drilling infomation.  Historical drill hole spacings al
variable.

Whether the data spacing and distribution
sufficient to establish the degree of geologid
and grade continuity appropriate for th
Mineral Resource and Ore Reserve estima
procedure(s) and assifications applied.

There imo current JORC mineral resourfoe any of these targets




Whether sample compositing has been applie

One metre individual samples routinely split by the drill rig cyclone
undertaken for all RC drill holes but only submitted for analysis where tl
is a high probability of mineralisation from geological interpretation of
drill samples.

Six metresample compositing haalsobeen undertakerfor all drill holes in
the current program. Composite sampling is undertaken using a stail
steel spear (trowel) at one metre samples and combined in a calico
Anomalous 6m composites are-sebmitted at In intervals.

Orientation of
data in relation to
geological
structure

Whether the orientation of sampling achievq
unbiased sampling of possible structures a
the extent to which this is known, consideri
the deposit type.

Drilling is designed to creghe mineralisation as close to perpendicular
possible.

Most drill holes are designed to intersect the interpreted mineralisatior
close to perpendicular as possible but being a single drill hole target
this is somewhat subjective and only ateirpretation.

Sdl sampling was undertaken onOf spaced lines and 25m spac
intervals.

If the relationship between the drillin
orientation and the orientation of key
mineralised structures is considered to ha
introduced a sampling bias, this shoulte
assessed and reported if material.

No orientation based sampling bias is known at this time.

Sample security

The measures taken to ensure sample securif]

Chain of custody is managed Iloyernal staff Drill samples are stored o
site and transported by a licenced reputable transport compatty a

registered laboratory in Perth (Genalysigertek at Maddington) When at
the laboratorysamples are stored in a locked yard before being proces
and tracked through preparation and analyllisb-Trak system)

Audits or reviews

The results of any audits or reviews of sampl
techniques and data.

No external audits or reviews of modelling techniques and data have |
undertaken.

Section 2 Reporting of Exploration Results

Criteria

Explanation

Commentary

Mineral tenement
and land tenure
status

Type, reference name/number, location ai
ownership including agreements or materi
issues with third parties such as joint venturt
partnerships, overriding royalties, native titl
interests, historical sites, wilderness or natior,
park and environmeat settings.

Musgrave Minerals Ltd now holds a 60% joint venture interest in all
tenements.

The Break of Dagnd Lena prospects atecated on granted mining lease|
M21/106 and the primary tenement holder is Silver Lake Resources L{
Musgrave minerals comenced a Faran and Joint Venture on the
project on 24 November 2015€e MGV ASX announcemest
b2@3SYOSN) HamMpY dadza3da N} @S { SOdzNB
Musgrave has secured a 60% equity interest in the joint venture (see |
1{- Iyy2dzyOSYSyild y CSoNHzZ NBE Hwm
Ly 2y [/ dS tNereaSoOiso

The Mt Eelya prospect is located on granted exploration licence E20/6
and the primary tenemetholder is Silver Lake Resources Ltd. The
Hollandaire and Hollandaire West deposits are located on E20/699 an|
the primary tenement holder is Cue Minerals Pty Ltd a 100% subsidiaf
Silver Lake Resources Ltd. The other base metal and gold targets are
located on tenements E20/700, E20/606 or granted mining lease M20.
and the primary tenement holder is Silver Lake Resources Ltd.

Two targets are located on E20/630 where the tenement holders are (
Petersons, Silver Lake Resource Ltd and Musgrave Mih¢dadsd two
targets are on E20/659 where the tenement holders are Montezuma,
Silver Lake Resource Ltd and Musgrave Minerals Ltd.

Purple Rain is located on M58/224 and the primary tenement holder i
Silver Lake Resources Ltd.

The Cue projeatonsist of25tenementsas outlined in the FarAn and
Joint Venture Agreement.

The tenements are subject to standard Native Title heritage agreemer
and state royalties. Third party royalties are present on some individug
tenements.

The security of the tenure helt the time of
reporting along with any known impediments |

obtaining a licence to operate in the area.

The tenements are in good standing and no known impediments exist




Exploration done
by other parties

Acknowledgment and appraisal of explorati(
by other parties.

Historical drilling soil sampling and geophysical surveys Hzeen
undertaken in different areas on the tenemeritgermittently by multiple
third partiesover a period of more than 30 years

At Mt Eelya historical exploration and gossan sampling was undertake
I'FYONREFY wSazdaNOSa Ay GKS mddnQ
holes was completed by Silver Lake Resources Ltd inZDIA MGV
drilled 2 RC holes in 2016. DHEM was underian four drill holes and
surface EM was completed.

At Colonel minor historical exploration and gossan sampling was
dzy RSNIF 1Sy Ay G(KS moppnQa FyR |
completed by Silver Lake Resources Ltd in 20211

Geology

Deposit type, geological setting and style
mineralisation.

Geology compriseypical Archaean Yilgarn greenstone belt lithologies
and granitic intrusives

Two main styles of mineralisation are present, typical Yilgarn Archi
lode gold and volcanic msaive sulphide (VMS) base metal and g
mineralisation within the Eelya Felsic Complex.

At Mt Eelya historical exploration and gossan sampling has K
dzy RSNIF 1Sy o6& /FYONRIY wSaz2dzND
consisting of 12 holes was compldtby Silver Lake Resources Ltd in 20
DHEM was undertaken on two drill holes and three lines of surface]
were completed.

Drill hole
Information

A summary of all information material to th|
understanding of the exploration resul
including a tabulabn of the following
information for all Material drill holes:

easting and northing of the drill hole collar
elevation or RL (Reduced Leyelevation above
sea level in metres) of the drill hole collar

dip and azimuth of the hole

down hole length and interception depth

hole length.

All relevant historical dl hole informationhas previously been reported
by SLR and MGV

All new drill holes completed and assayed by MGV are referenced in t
release.

Data aggregation
methods

In reporting Exploration Results, weightis
averaging techniques, maximum  and/(
minimum grade truncations (@ cutting of high
grades) and cubff grades are usually Materig
and should be stated.

All significant new drill hole assay data are repoiitethis release. No
cut-off has been applied to any sampling.

Where aggregate intercepts incorporate shq
lengths of high grade results and longer lengt
of low grade results, the procedure used for sy
aggregation should be stated and some typi(
examples of such aggregations should be shd
in detail.

All sigrificant new drill hole assay data are reported in this release. No
cut-off has been applied to any sampling.

The assumptions used for any reporting of me
equivalent values should be clearly stated.

No metal equivalent values have been reported.

Rehtionship
between
mineralisation
widths and
intercept lengths

These relationships are particularly important
the reporting of Exploration Results.

If the geometry of the mineralisation witl
respect to the drill holeangle is known, its
nature should be reported.

If it is not known and only the down hol
lengths are reported, there should be a cle
statement to this effect (. WR2 6y K2 {
GNHz2S 6ARGK y20 (y26Y(

All significant new drill hole assay dat@ aeported in this release. True
widths are not confirmed but all drilling is planned close to perpendicu
to interpreted targets.

Diagrams Appropriate maps and sections (with scales) § Diagrams referencing new data can be found in the body of this releag
tabulations of intercepts should be included f Some diagrams referencing hist@icata can also be found in the body
any significat discovery being reported Theq of this report.
should include, but not be limited to a plan vie
of drill hole collar locations and approprial
sectional views.

Balanced Where comprehensive reporting of d ! ff Faalé&a NBOSAGSR TNRY adzaiNt

reporting Exploration Results is not practicabl

representative reporting of both low and hig
grades and/or widths should be practiced
avoid misleading reporting of Exploratic
Results.

Other substantive
exploration data

Other exploration data, if meaningful an
material, should be reported including (but n|
limited to): geological observations; geophysic
suvey results; geochemical survey results; b
samples ¢ size and method of treatment]

metallurgical test results; bulk density
groundwater, geotechnical and roc|
characteristics;  potential ~ deleterious  (

contaminating substances.

All new meaningful dat reported in this release.




Further work

The nature and scale of planned further wd
(eg. tests for lateral extensions or dept
extensions or largscale steput drilling).

A range of exploration techniques will be considered to progress
explorationincluding additional surface sampling, geophysics and drilli

Diagrams clearly highlighting the areas
possible extensions, including the mg
geological interpretations anduture drilling
areas, provided this information is n(

commercially sensitive.

| Refer to figures in the body of this announcement.




